
SERVICE OVERVIEW
A Security Risk Assessment (SRA) is a mandatory annual requirement under the 
HIPAA Security Rule (§164.308) and a critical element of MIPS compliance. More 
than a regulatory checkbox, a HIPAA SRA provides the foundation for protecting 
patient data, reducing cyber risk, and safeguarding hospital revenue.

BlueOrange Compliance, a CloudWave company, delivers comprehensive, 
hospital-focused SRAs that align with NIST CSF 2.0 and HIPAA standards. Our 
experts go beyond identifying vulnerabilities—we provide a prioritized, interactive 
action plan that empowers hospitals to remediate risks quickly and effectively.

FEATURES

•	 HIPAA-Compliant Risk Analysis: Full evaluation of ePHI access, storage,  
and transmission workflows.

•	 Internal & External Vulnerability Scans: Coverage for up to 5,000 internal 
devices and 50 external IPs.

•	 Policy & Procedure Review: Assessment of security governance and 
compliance documentation.

•	 Physical Environment Analysis: Identification of facility-level risks and 
safeguards.

•	 Risk Scoring & Prioritization: Quantified scoring with actionable 
recommendations.

•	 Interactive Action Plan: Customized, prioritized roadmap with expert  
guidance calls.

•	 MIPS Readiness Status: Validation of compliance to support reimbursement 
requirements.

BENEFITS

•	 Regulatory Confidence: Meet HIPAA and MIPS requirements with a validated, 
defensible assessment.

•	 Financial Protection: Avoid OCR fines (up to $1.5M per violation) and MIPS 
penalties (up to 9% revenue impact).

•	 Improved Security Posture: Identify and remediate vulnerabilities before 
attackers exploit them.

•	 Operational Efficiency: Reduce compliance burden with structured reporting 
and guided remediation.

•	 Board & Executive Visibility: Clear, easy-to-understand reporting tailored for 
multiple audiences.

HIPAA Security Risk Assessment 
for Healthcare
A comprehensive annual risk assessment that ensures HIPAA and MIPS compliance, 
protects against costly penalties, and provides a clear roadmap to reduce cyber risk.

D A T A  S H E E T

Our experts go beyond 
identifying vulnerabilities, 
we provide a prioritized, 
interactive action plan  

that empowers hospitals  
to remediate risks  

quickly and effectively.
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ABOUT CLOUDWAVE

CloudWave is a full-service cybersecurity and cloud services provider built exclusively for healthcare. Protecting over 350 hospitals and 
health system environments, CloudWave delivers end-to-end solutions that combine secure hosting, IT operations, and 24/7 threat 
detection and response. Services include managed security, risk and compliance, disaster recovery, systems management, and cloud 
optimization—all delivered with a healthcare-first mindset. Powered by AI-driven security operations and supported by U.S.-based Network 
and Cybersecurity Tactical Operations Centers, CloudWave provides a cyber-ready foundation for safe, uninterrupted patient care.

ABOUT BLUEORANGE COMPLIANCE 

BlueOrange Compliance, a CloudWave company, is a leader in information privacy and security, regulatory compliance, and risk 
management services. Together with CloudWave, BlueOrange Compliance delivers end-to-end cybersecurity solutions for healthcare 
organizations facing increasingly complex compliance landscapes, including HIPAA, HITECH, OCR, and other industry-specific regulations.

The combination of our proven track record in compliance audits, risk assessments, cybersecurity testing and training, and 
cybersecurity consulting and risk management services along with CloudWave’s advanced threat detection, incident response, and 
cloud infrastructure capabilities results in a comprehensive set of offerings that empower healthcare organizations to secure sensitive 
data, streamline compliance efforts, and mitigate evolving cyber threats.

WHY PARTNER WITH CLOUDWAVE/BLUEORANGE COMPLIANCE?
BlueOrange Compliance has a proven track record in helping hospitals meet the most demanding privacy, security, and 
compliance standards. Now as part of CloudWave, we combine regulatory expertise with advanced cybersecurity services  
to deliver end-to-end protection—aligning compliance with patient care.

•	 Healthcare-Specific Expertise: Decades of experience delivering compliance and risk management exclusively  
for healthcare.

•	 Proven Methodology: NIST CSF 2.0–based assessments tailored to hospital environments.

•	 End-to-End Coverage: From compliance assessments to advanced cybersecurity services through CloudWave.

•	 Trusted Results: Hundreds of successful audits and assessments supporting hospitals nationwide.

TAKE THE NEXT STEP
Don’t wait until compliance deadlines or cyber incidents put your hospital at risk. Partner with BlueOrange Compliance  
for a HIPAA Security Risk Assessment that strengthens both compliance and patient safety.
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